
INCOME AND OUTPUT 
This section highlights your state's productivity and income to provide an understanding of the amount of business 
conducted and the rate of growth for businesses and individuals. 

Gross Domestic Product, in millions: $267,914 (Q1 2017) 

Gross Domestic Product % Growth: 0.6% (Q1 2017) 

Per Capita Personal Income (*GDP/Population) This is often used as a standard of living measurement:  

$66,972 (2015) 

Per Capita Personal Income % Change: 3.2% (2015) 

 

WORKFORCE 
This section gives manufacturers an idea of the industry's environment in your state, including the makeup of the 
available workforce, the labor requirements, and recent trends. 

Total Population: 3,596,080 (2013) 

Total Civilian Labor Force: 1,923,200 (Aug. 2017) 

	
CONTACT 
INFORMATION 
This section will aid manufacturers in 
identifying helpful contact information during 
consideration of your state for relocation. 

Your Name: Tommy Hyde 

Your Phone Number: 860-500-2346 

Your Email Address: Tommy.Hyde@ct.gov 

US State Name: Connecticut  

State Abbreviation: CT 

State Economic Development Web Address: 
DECD.org 

State Economic Development Email Address: 
decd@ct.gov  

State Economic Development Phone Number: 
860-500-2300 

Additional Relevant Links for Relocating 
Companies:  

http://www.advancingmanufacturingct.com 

ctforbusiness.com 

cerc.com  

 

State Economic Survey and 
Incentive Comparison 

 

CONNECTICUT 



Total Number of Persons Employed: 1,687,200  (Aug. 2017) 

Total Number of Persons Unemployed: 92,200  (Aug. 2017) 

Unemployment Rate %: 4.6%  (Aug. 2017) 

Manufacturing Employment: 157,600  (Aug. 2017) 

Professional and Business Services Employment: 217,200  (Aug. 2017) 

State Right-to-Work Law Y/N: NO 

EDUCATION 
This section provides further insight into the potential workforce education levels, advanced areas of education, and 
partnerships between higher education and industry for insight into quality of labor force and growth sustainability. 

% High School Diploma or More: 89.8% 

% Bachelor's Degree or Higher: 37.6% 

Enrollment in Higher Education Institutions: 200,000 

Science and Engineering Graduate Students: 573 per 100,000 workers (30% > national average) 

COST OF DOING BUSINESS 
This section highlights the costs associated with doing business in your state including taxes, wages, insurance, and 
energy expenses. 

State Corporate Income Tax %: 7.5% 

State Individual Income Tax %:  

Effective for taxable years prior to January 1, 2015:  

Rate and Basis  
Single and Married  

• 3% on the first $10,000 of Connecticut Taxable Income  
• Filing Separately  
• 5% on the excess over $10,000, but not over $50,000  
• 5.5% on the excess over $50,000, but not over $100,000  
• 6% on the excess over $100,000, but not over $200,000  
• 6.5% on the excess over $200,000, but not over $250,000  
• 6.7% on the excess over $250,000  

 
Head of Household  

• 3% on the first $16,000 of Connecticut Taxable Income  
• 5% on the excess over $16,000, but not over $80,000  
• 5.5% on the excess over $80,000, but not over $160,000  
• 6% on the excess over $160,000, but not over $320,000  
• 6.5% on the excess over $320,000, but not over $400,000  
• 6.7% on the excess over $400,000  

 



Joint Filers  
• 3% on the first $20,000 of Connecticut Taxable Income  
• 5% on the excess over $20,000, but not over $100,000  
• 5.5% on the excess over $100,000 but not over $200,000  
• 6% on the excess over $200,000 but not over $400,000  
• 6.5% on the excess over $400,000 but not over $500,000  
• 6.7% on the excess over $500,000 

State Level Sales Tax %: 6.35% 

State Use Tax: 6.35% 

Unemployment Insurance Tax % (estimate):  3.9% 

Additional Relevant Taxes: See CT Department of Revenue Services Annual Reports  
http://www.ct.gov/drs/cwp/view.asp?a=1442&q=266020&drsPNavCtr=|49946|#49947 

Workers' Compensation Employer Insurance Costs per $100 of Payroll:  

Average Industrial Electric Rate: 

Industrial electricity rates in Connecticut average 12.67¢/kWh, which ranks the state 3rd in the nation. The average 
industrial electricity rate of 12.67¢/kWh in CT is 89.96% greater than the national average industrial rate of 6.67¢/kWh. 

Connecticut Electricity Rates | Electricity Local 

https://www.electricitylocal.com/states/connecticut/ 
 
Average Price of Natural Gas Delivered to Industrial Consumers: $5.94 

https://www.eia.gov/dnav/ng/ng_pri_sum_dcu_SCT_m.htm 

Average Hourly Earnings of Production Workers in Manufacturing: $30.72 

See:  https://www1.ctdol.state.ct.us/lmi/ces/productionworkers.asp 

Minimum Wage (current):  
$10.10 USD per hour 
Jan 1, 2017 

ENTREPRENEURSHIP AND INNOVATION 
This section underscores the successes of your state in terms of business innovation through awards, venture capital, 
and intellectual property attainment. 

FY 16     01/01/2016-12/31/2016 
SBIR = Total number of companies funded:  30 
         = Total number of awards given: 58 
         = Total $ amount: $29,671,669.51 
 
STTR = Total number of companies funded: 12 
         = Total number of awards given: 13 
         = Total $ amount: $4,032,257.19 
10: women -owned 
4: Socially and economically disadvantaged 
 
TOTAL= $33,703,926.70 



	

 
FY 17 (so far) 01/01/2017-12/31/2017 
SBIR = Total number of companies funded:  19 
         = Total number of awards given: 23 
         = Total $ amount: $10,499,423.56 
 
STTR = Total number of companies funded: 4 
         = Total number of awards given: 4 
         = Total $ amount: $823,557.00 
 
3 women -owned 
2 Socially and economically disadvantaged 
 
TOTAL= $11,547,980.56 
 
The total number of awards given to companies is larger than the total number of companies funded because some 
companies were awarded multiple SBIR or STTR awards.  
 

FOREIGN DIRECT INVESTMENT 
This section provides insight into the amount of current investment overseas and the potential state market for 
manufacturers to reshore. 

With the exception of foreign direct employment (U.S. subsidiaries in Connecticut employ 103,600 workers in 
Connecticut), unfortunately, we don’t collect or have access to the data set questions asked in the Reshoring 
Institute.  The bullets below are from the Organization for International Investment. I’m not sure if it’s of any help to 
you in your survey response. 

• Connecticut has proven to be an attractive location for international employers, ranking 22nd in the United 
States in the number of employees supported by U.S. subsidiaries.  

• Jobs in Connecticut supplied by U.S. subsidiaries provide the livelihood for more than 7% of Connecticut's 
private-sector workforce. 

• Connecticut ranks 10th in the country in the share of its workforce supported by U.S. subsidiaries. 

• U.S. subsidiaries’ employment in Connecticut is heavily concentrated in manufacturing. About 30% of these 
jobs are in manufacturing industries. 

• U.S. subsidiaries support 32,900 manufacturing workers in Connecticut. 

 

TRANSPORTATION AND INFRASTRUCTURE 
This section sheds light on the basic infrastructure of your state and what a company can expect in terms of the logistics 
of shipping their product. 

1. Number of major 2 or 4-Lane Highways running through state: 21,508 total miles; major Interstates are 95, 84, 91, 
395, 291, 384 and 691 – plus Merritt and Wilbur Cross Parkways 



2. Number of major railways going through state: 4: New Haven Line, Hartford Line, Shore Line East, Amtrak (on all of 
the three other lines); Numerous smaller freight lines 

3. Number of major ports connected to state: 3: New London, New Haven and Bridgeport; numerous other smaller 
ports along the coastline 

4. Number of airports throughout state: Bradley International Airport in Windsor Locks, plus 5 “general aviation” 
airports – Brainard in Hartford, Groton-New London, Waterbury-Oxford, Windham and Danielson 

5. Number of International airports throughout state: 1: Bradley 

6. Number of distribution centers: 5: Major distribution centers in Hartford, New London, New Haven, Bridgeport, 
Stamford; smaller ones in Danbury, Norwalk, Torrington and Waterbury 

7. Number of foreign trade zones: 1  

INCENTIVES 
Different states offer different incentives to entice companies to move to their state. This section will allow you to 
highlight these incentives. 

Pending Legislation 

Proposed Incentives Currently Pending Approval (Y/N): No 

If you answered YES above, Please describe the pending incentives including the bill number if applicable:  

Cash Incentives 

Does your state provide any CASH incentives? (Y/N): No 

If you answered YES above, Please provide details of this incentive including the contact information and website if 
applicable:  

State Tax Credits 

Does your state provide any Tax Credit incentives? (Y/N): Yes 

If you answered YES above, Please describe the available tax credits:  

The State of Connecticut and local cities and towns offer a wide variety of tax incentives that encourage businesses 
investment.  Numerous tax credits, tax exemptions, and tax abatements are available at the state level, while 
municipalities can offer property tax incentives based on certain levels of capital investment. 
  
DECD's Office of Business and Industry Development helps companies identify specific tax incentives that will positively 
impact the bottom line and improve long-term competitiveness.  
  
Tax credits 

• Corporate Business 
• Urban and Industrial Sites Reinvestment 
• Film Production & Digital Media 
• Insurance Reinvestment 

 
For more information Visit DECD.org 



State Tax Exemptions 

Does your state provide any Tax Exemptions? (Y/N): Yes 

If you answered YES above, Please describe the available tax exemptions:  

Tax exemptions 

• Corporate Business 

• Real & Personal Property 

• Sales and Use - for capital equipment and/or construction materials and labor of up to $1 million 

For more information Visit DECD.org 

State Grants 

Does your state provide any Grant incentives? (Y/N): Yes  

If you answered YES above, Please describe the available grants:  

Small Business Express: The Small Business Express Program (EXP) provides loans and grants to Connecticut’s small 
business to spur job creation and growth. For more information, contact Sheila Hummel at 860-270-8105 
or sheila.hummel@ct.gov. 

State Loans 

Does your state provide any Low-Interest Financing incentives? (Y/N): Yes 

If you answered YES above, Please describe the available financing opportunities:  

Small Business Express Program (EXP) provides loans and grants to Connecticut’s small business to spur job creation 
and growth. For more information, contact Sheila Hummel at 860-270-8105 or sheila.hummel@ct.gov. 

Economic and Manufacturing Assistance Act (MAA) 

Incentive-driven direct loans for projects when there is a strong economic development potential. Eligible uses include: 

• Planning, including but not limited to: feasibility studies, engineering, appraisals, market studies and related 
activities 

• Acquisition of real property, machinery or equipment or any combination, provided such assistance does not 
exceed the fair market value 

• Construction of site and infrastructure improvements relating to a municipal or business development project 

• Construction/renovation/demolition of buildings 

• Relocation expenses for the purpose of assisting manufacturing or other economic-based businesses to locate, 
construct, renovate or acquire a facility 

• Working capital in conjunction with a business development project 

• Business support services such as labor training, day care, energy conservation, pollution control, recycling and 
the like, in conjunction with other state agencies 

First Five Program 

Governor Malloy’s First Five jobs initiative allows for substantial financial assistance for large-scale business projects to 
encourage business expansion, relocation and job creation. The assistance under this program may include up to 100% 
funding under the Manufacturing Assistance Act (MAA) and additional business tax credits. 

	 



First Five program guidelines: 

• An eligible business development project under the program must commit to (1) create not less than 200 jobs 
within 24 months from the date the application is approved or (2) invest not less than $25 million and create 
not less than 200 new jobs not later than five years after the date an application is approved. 

• The Commissioner of the Department of Economic and Community Development (DECD) may give preference 
to a business development project that is a redevelopment project if the Commissioner believes the project will 
create jobs sooner than either: 

o 24 months from the date of application if the company creates not less than 200 jobs or within five 
years from the date of application if the investment is not less than $25 million. 

• The DECD Commissioner may waive existing statutory caps on the amount of tax credits insurers may claim 
against the insurance premium tax. 

• The written consent of the Governor is required for financial assistance awarded through the program. Prior to 
the Governor’s approval, the DECD Commissioner must certify that the business development project applicant 
has satisfied all criteria in the program. 

• In order to expedite the approval process, eligible First Five projects are exempt from current laws requiring 
legislative approval for financial assistance or tax credits above the present statutorily specified amounts 
required for approval. 

Training Programs 

Does your state provide any Specialized Training Program incentives? (Y/N): Yes 

If you answered YES above, Please describe the available training programs:  

Manufacturing Innovation Fund 

The Connecticut Manufacturing Innovation Fund (Fund) supports the growth, innovation and progress of Connecticut's 
advanced manufacturing sector.  It does so by: 

• Encouraging company/university collaboration in research and development efforts;     
• Providing vouchers to assist with business development and technical needs;  
• Funding job training and educational programs that strengthen workforce skills; and 
• Providing matching funds for federal grants. 

The Fund is administered by the Department of Economic and Community Development (DECD) with the advice and 
counsel of an 11-member advisory board.  

Investment Focus 

• Precision Manufacturing 

• Transformation of manufacturing infrastructure through R&D efforts 

• Training and education to help ensure that Connecticut’s manufacturing industries are competitive on a global 
basis 

• Special support of companies in Designated Communities 

• Leveraging funds from both the private sector and the federal government 

Type of Assistance 

• Loans and/or grants 

• Connecticut Manufacturing Innovation Fund Voucher Program (MVP) 



• Connecticut Manufacturing Innovation Fund Incumbent Worker Training (IWT) 
• Connecticut Manufacturing Innovation Fund Apprenticeship Program 
• Young Manufacturers Academy (YMA) Summer Programs 

Eligible Applicants  
• An aerospace, medical device or other company or nonprofit organization specializing in or providing 

technologically advanced commercial products or services 
• A state or federally certified education and training program designed to meet an anticipated demand for 

appropriately skilled and trained workers 
• An entity desiring to leverage federal grant funds to support advancement in manufacturing 

Requirements 
• An applicant must operate in Connecticut or propose to relocate operations; and 
• Assistance in the form of loans/grants must be matched by non-state sources; and 
• The return on the investment must follow the objectives for job growth and leveraging investment 

opportunities. 
Eligible Expenditures 

• Develop and/or modernize manufacturing equipment 
• Support technological advancements in manufacturing 
• Encourage advanced manufacturing research and development 
• Assist in expansion 
• Train the workforce 
• Attract new manufacturers to the state 
• Sponsor education 
• Match federal grant funds 
• As allowed under the Voucher Program 

Approval Process 
The applicants will go through an approval process that will include: 

• Due diligence 
• Evaluation 
• Award 

Zoning 
Does your state provide any Special Zoning incentives? (Y/N): Yes 
If you answered YES above, Please describe the available special zoning opportunities:  
Tax abatements 

• Enterprise Zones 
• Municipal 

For more information Visit DECD.org 
State Marketing and Promotions 
Does your state provide any Marketing and Promotional incentives? (Y/N): Yes 
If you answered YES above, Please describe the available special marketing or promotional opportunities:  
Connecticut Procurement Technical Assistance Center (PTAC) 
CT PTAC's mission is to provide marketing and procurement assistance to Connecticut businesses interested in selling 
their goods or services to federal, state, or local governments. CT PTAC is a statewide program serving all cities and 
towns in Connecticut. 
For more information visit ctptac.org  



Innovation Centers 

Does your state have Innovation Centers or Additional Resource available for companies? (Y/N): Yes 

If you answered YES above, Please describe the available innovation centers or additional resources:  

Connecticut Innovations (CI) 

We are Connecticut’s strategic venture capital arm and the leading source of financing and ongoing support for 
innovative, growing companies. See who we help, the many ways we can support you, and the partnerships you can 
forge as your company grows. For more information go to CTinnovations.com  

CTNext 

CTNext, a wholly-owned subsidiary of Connecticut Innovations, is a network of passionate people who offer services to 
busy entrepreneurs. Launched in 2012, we’re now more than 1,500 members strong. 

But enough about us. Let’s talk about you. Whether you need mentoring, funding, coworking space, or something we 
haven’t even thought of yet, you need a support system that steps in with customized help right when you need it. For 
more information visit ctnext.com 

Connecticut Center for Advanced Technology, Inc. (CCAT) 

Connecticut Center for Advanced Technology Inc. (CCAT), a nonprofit organization founded in 2004 and headquartered 
in East Hartford, Conn., creates and implements bold ideas for applied technologies, IT strategies, energy solutions, 
STEM education and career development. By leading state, regional, and national partnerships, CCAT helps 
manufacturers, academia, government and nonprofit organizations to excel. 

We help customers achieve excellence and success by: 

Applying innovative technology in a world-class Advanced Manufacturing Center where leading-edge equipment is 
showcased, demonstrated and evaluated. 
Advancing context-based STEM education and promoting careers to build a future workforce. 
Enhancing performance through IT strategies that influence operational change and efficiency. 
Creating energy and power solutions that focus on sustainability, reliability, and cost-effectiveness 
For more information visit ccat.us  
 
Connecticut Economic Resource Center (CERC) 
 
The Connecticut Economic Resource Center, Inc. (CERC) is a nonprofit corporation and public-private partnership that 
provides economic development services, working with state, local and utility partners to leverage Connecticut’s unique 
advantages as a premier business location. 
 
CERC has its finger on the pulse of Connecticut’s economic competitiveness and political environment, strong 
connections to the state’s business and economic development communities, and a vision of collaboration to create a 
more prosperous home for residents and companies.  Through our accomplished staff and commitment to customer 
service, CERC has earned a reputation for excellence in Connecticut’s economic development community. 
 
CERC has proven and relevant expertise providing clients with the knowledge and insight they need to gain a 
competitive advantage. CERC is a pioneer in the development of programs, technologies and capabilities to support 
effective economic development and offers a complete range of services from economic impact analysis, strategic 
planning, data gathering and communications, to outreach, site selection and business assistance. 
 
For more information visit cerc.com  
 



	

REGIONAL INFORMATION 
Many states have "regions" that specialize in certain industries such as automotive in Detroit or high tech in Silicon 
Valley. This section is to help you highlight these regions. If your state doesn't have any special regions please skip this 
page.  

Please note that a "region" could be an area, county, city etc... 

Region One 
Name of Region: Statewide 

Does this region have a designated web site? (Y/N):  

If you answered YES to the question above, What is the website:  

Geographic Location Information (For example, Silicon Valley spans several major cities including San Jose, Cupertino 
and Palo Alto):  

What industry or industries are prominent in this region?  

• Aerospace 
• Apparel 
• Appliances 
• Automotive 
• Biomedical 
• Building Materials and Equipment 

 

What are some unique aspects of this region? Could include information about transportation, education, weather etc...:  

Are there any special programs or incentives for companies wanting to move to this region? (Y/N):  

If you answer YES to the question above, Please list the programs or incentives for this region if not already mentioned 
in the Incentives section:  

Does this region offer site selection assistance? (Y/N) Please describe programs and resources:  

If you answer YES to the question above, Please list the contact information for the site selection assistance:  

Is there any extraordinary information that you would like to add about this region?  

Region Two 
Name of Region (This can include nicknames such as Silicon Valley):  

Does this region have a designated web site? (Y/N):  

If you answered YES to the question above, What is the website:  

Geographic Location Information (For example, Silicon Valley spans several major cities including San Jose, Cupertino 
and Palo Alto):  

• Computer and Electronic 
Products 

• Distribution Centers 
• Food or Beverage 
• Furniture 
• Machinery and Capital 

Equipment 

 

• Paper 
• Plastics 
• Telecom 
• Toys or Children's Products 
• Warehousing 
• Other:  

 



What industry or industries are prominent in this region?  

• Aerospace 
• Apparel 
• Appliances 
• Automotive 
• Biomedical 
• Building Materials and Equipment 

 

What are some unique aspects of this region? Could include information about transportation, education, weather etc...:  

Are there any special programs or incentives for companies wanting to move to this region? (Y/N):  

If you answer YES to the question above, Please list the programs or incentives for this region if not already mentioned 
in the Incentives section:  

Does this region offer site selection assistance? (Y/N) Please describe programs and resources:  

If you answer YES to the question above, Please list the contact information for the site selection assistance:  

Is there any extraordinary information that you would like to add about this region?  

Region Three 
Name of Region (This can include nicknames such as Silicon Valley):  

Does this region have a designated web site? (Y/N):  

If you answered YES to the question above, What is the website:  

Geographic Location Information (For example, Silicon Valley spans several major cities including San Jose, Cupertino 
and Palo Alto):  

What industry or industries are prominent in this region?  

• Aerospace 
• Apparel 
• Appliances 
• Automotive 
• Biomedical 
• Building Materials and Equipment 

	

What are some unique aspects of this region? Could include information about transportation, education, weather etc...:  

Are there any special programs or incentives for companies wanting to move to this region? (Y/N):  

If you answer YES to the question above, Please list the programs or incentives for this region if not already mentioned 
in the Incentives section:  

Does this region offer site selection assistance? (Y/N) Please describe programs and resources:  

If you answer YES to the question above, Please list the contact information for the site selection assistance:  

Is there any extraordinary information that you would like to add about this region?  

	

 

 

	

• Computer and Electronic 
Products 

• Distribution Centers 
• Food or Beverage 
• Furniture 
• Machinery and Capital 

Equipment 
 

• Paper 
• Plastics 
• Telecom 
• Toys or Children's Products 
• Warehousing 
• Other:  

 

• Computer and Electronic 
Products 

• Distribution Centers 
• Food or Beverage 
• Furniture 
• Machinery and Capital 

Equipment 
 

• Paper 
• Plastics 
• Telecom 
• Toys or Children's Products 
• Warehousing 
• Other:  
 



	

AMERICAN MADE LABEL REQUIREMENTS 
Federal Trade Commission oversees “Truth in Advertising” regulations including promotion or disclosure of products 
displaying “Made in USA” labeling. FTC requires products advertised as “Made in USA” be "all or virtually all" made 
in the U.S. “all or virtually all” means the product should contain no – or negligible – foreign content. 

Made In USA Requirements 
Does your state have any specific requirements for labeling products "Made in USA"? (Y/N):  

If you answered YES to the question above, What are the requirements for labeling products "Made in USA":  

Is there pending legislation regarding these requirements? (Y/N):  

If you answered YES to the question above, Please describe the proposed legislation including the bill number:  

Made In YOUR STATE Requirements 
Does your state have any specific requirements for labeling products "Made in YOUR STATE"? (Y/N): YES 

If you answered YES to the question above, What are the requirements for labeling products "Made in YOUR 
STATE":  

Eligibility  

The Connecticut Made logo is available to businesses and sole proprietors who make, manufacture, grow or create 
goods and products in the state of Connecticut.  The business must be located in Connecticut, registered as a 
business in good standing with the state of Connecticut and meet all state requirements for its respective product, 
service or industry.  Connecticut Made is based on self-reporting and does not constitute a warranty, endorsement 
or certification by the State of Connecticut. 

Guidelines for use  

Our products, as well as the people that make them, engender a rich complexity of character, choice and quality, 
second to none.  In support that effort, the Department of Economic and Community Development offers the 
distinctive Connecticut Made logo.  As a result of new legislation intended to help local businesses grow and prosper 
through brand recognition, the Connecticut Made logo is free to makers and manufactures of Connecticut made 
products. 

Is there pending legislation regarding these requirements? (Y/N): No  

If you answered YES to the question above, Please describe the proposed legislation including the bill number:  

Is there an organization or entity that monitors state labeling? (Y/N): Yes 

If you answered YES to the question above, Please provide the name and contact information for the organization or 
entity:  

The Department of Economic and Community Development  

Date of Submission:  

 

Thank you for your time. Please email your responses to alevy@reshoringinstitute.org and your responses will be 
recorded and available online for review at www.reshoringinstitute.org.  

 

	


